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BeSec/2016
October 07,2016

The Manager,
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400051

NSE Symbol: BGRENERGY

Dear Sirs,

ENERGY

The Manager,
Depaftment of Corporate
BSE Limited
P.J. Towers, Dalal Street
Mumbai - 400001

BSE Scrip Code: 532930

Sub: Statement on impact of Audit Qualification for Fy ended March 31, 20t5.

This is with reference to your E-mail dated August 05,20L6, regarding
Statement on impact of Audit eualification for the financial year 2or4-15.

As required, please find enclosed the Statement on impact of Audit eualificapion
signed for the financial year ended March 31, 2015 in the prescribed format.

We request you to take the same on record.

Thanking you,

Yours truly,
for BGR Energy Systems Limited

Kumar

- Corporate & Secretary

Encl : a.a.
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Impact of Audit 

i::'lifi,:J"*i
rer Regulation 33 of the SEBI (LODR)

re Consolidated Fina
31, 2015
(Amendment) Requ

ffi
lations, 2016'l

T
I.

No.
Particulars

Audited Figures
(as reported

before adjusting
for qualifications)

(Consolidated)
(A)

Adjusted FigurEs
(audited figurQs

after adjusting for
qualifications)
(Consolidated)

(Refer II. e (i) b )
(B)

Rs.Lakhs Rs,Lakhs
1. Turnover / Total Income 337336 337ii36
2. Total Expenditure 334866 350 )-45

Net Profit / (Loss)x 3023 (7( l1)
4. Earninqs Per Share (Rs.) 4.t9 11 )7)
5. Total Assets 679190 664 i06
6. Total Liabilities 547042 543 7L
7. Net Worth 732148 t27 35

B.
Any other financial items(s) (as felt
appropriate by the manaqement)

Nil Nil

xNet

in (B

)rofit I (Loss) is net of rninority interest of (Rs,553 lakhs) in (A) and (Rs.49tS lalihs)
, above

II. Audit Qualification (erach audit qualification separatelv):

a. Details of Audit Qualification:

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of Qualification :whether appeared first time / repetitive / since
how long continuing : First Time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's views: - Not Quantified

The consolidated financial statements include unaudited financial statements
and other financial information of two subsidiaries, namely, BGR lloilers
Private Limited ernd BGR Turbines Company Private Limited, whose aggreglte
assets of Rs.1,11,800 lakhs as at March 3L,2015, aggregate revenue of Rs.
1,28,645lakhs and cash outflow amounting to Rs.277 lakhs for the year tfiren
ended. These unaudited financial statements as approved by the respec(ive
Board of Directors of the subsidiary companies have been furnished to us by
the Management of the Holding Cornpany and our report insofar as it relaltes
to the amounts included in respect of these subsidiaries are based solr:ly on
such unaudited financial statements. we are unable to comment on
adjustments thal- may have been required to the accompanying consolidafed
financial stateme:nts had such unaudited financial statements been audited.



For Audit Qualification(s) where the impact is not quantified by the audi

(i) Management's estimation on the impact of audit qualification:

a) The company had to publish the consolidated financial results
20I4-t5, within 60 days from 31.3.20L5, and as the audited fi
statements of two joint venture companies viz,, BGR Boilers pri
Limited and BGR Turbines Company private Limited were not
available, the consolidated financial statements were prepared
unaudited financial statements of these two companies. Subsequ
FY 2015-16 these joint venture companies entered into an ag
amongst Hitachi, Ltd., Hitachi Power Europe GmbH and BGR
Systems Limited. Consequently these subsidiary companies have
the unaudited financial statements for Fy 2014-15. The capital
progress of Rs. r40L2lakhs, service tax receivable of Rs. 995 lakhs
other adjustments of Rs.49B lakhs have been written off in
respective books. This restatement has resulted in a chanqe in
reported consolidated net profit/ (loss) after taxes and minority in
Rs.3023 lakhs for the FY 2014-L5 into a loss of ( Rs.z991) lakhs as
the restated financial statements

b) The financial statements of BGR Turbines company private Limited for
financial year 2014-15 has since been audited and approved by the
of Directors. The financial statements of BGR Boilers Private Limited
the financial year 2014-15, are restated and unaudited.

(ii) If management is unable to estimate the impact, reasons for the
same: Not Applicable

(iii) Auditors'Comments on (i) or (ii) above:

We have reviewed the above and have no comments
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For Manohar Chowdhry & Asgoci

Firm Registration No.

Membership No. 22Lg

Managing Director ffi^, ,r';y

. Chief Financiall Officer

. Audit committee chairman {q*-

Place: Chennai
Date:01.10.2016


